 PROR, JENKS SEES
" HOPE FOR EUROPE
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feet Reform, but Mark Will

. # gold standard would evoke. It would
" by preferable In the preliminary period
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Thinks Germany May FEf-
Never Come Back,
MORATORIUM NEEDED
‘Would Fix Definite Ratio
Between Gold and Paper

and Maintain It.

AUSTRIA IS PROGRESSING

\

Czechs Seeking fo Restore
Crown, but Somewhat De-
pendent on Neighbors.

fqecial Cable to Tim New Yorx Flemaon.
Copyright, 1022, by Tuxw New Yonx Hemanp.

New York Hernld Bureau, |

Berlin, Nov. 11|
Although positive results in repara-
tions and stabilization of the mark
liave not been accomplished yet, Prof,
Jeremiah W. Jenks 8 more confident |
of the abllity of the German people to
Jsave themselves than when he first
came, at the invitatlon of the Gemman
Government, to study the economic
siiuation here. Accompanled by other
vxperts, both American and Britlsh,
Prof. Jenky has been traveling over
Kurope investignting conditlons gen-
erally. Ho pees a hopeful sign in the
concern of all to find an understanding
for new credit abroad through deter-
mination to effect financial reform at
home. Like other central European
countries, he told T New Yorx |
HerAro correspondent, Germany must |
initiate such refrom before expecting |
outside aid.
Prof, Jenks defined the essence of |
this reform as the establishment of a
sound currency. “the only cure for|
economlic ills; and the postponement |
of remedies till reparations aet-
tled will only make the final settie-
ment more difficult. |

Beex Vigor in Industry.

“ “There are signs of vigor In industry,
which I« falrly prosperous despite the
financlal disorder.” he contlnued. “Ger-
many still holds Important markets, |
notably Jugoslavia, Turkey and Bel-|
glum. The Germans must follow the
stralght and narrow path for their own
#ulvation. They must save and worlk
wherever possible, exerting every en-|
«rgy. They should begin at once, Then |
it I8 not improbable that the Germans
may manage to balance thelr domestle
Tudget.

“Germany’s recovery Is conditlenal
upon two factors—a moratorium in r‘—'n-i
utatione giving the Germans a breathing |
#pell and the moral support of the In- |
ternational banking world, It lsn't|
necesgary for Germany to recelve much !.
ottside money. It will suffice if assur-|
wnos is given that Germany will receive |
belp in meeting merely her most urgent
neads to wccomplish financlal stability.” !

Prof. Jenks thinks the eight hour day
must go. With existing lpw wages and
reparations payments Geérman workers
sce no hope of improving their lot.

Urges Ratlo With Geold.

“When | first visited Austrla and Ger- |
many,"” sald Prof, Jenks, "I thought the |
best method would be the inlro(iul:t]-.uul
of a restricted gold currency Issue along-
#ida the paper. Such a method, however,
enemed prematurs In Austria, owlng to
the small avallable gold supply and the |
overwhelming demand for wages which |

to fix merely a definite ratio betwean
gold and paper and maintaln stable ex-
change. Restoring the German currency
1o & gold basis would be easier and more
rapldly accomplished.

“Firat, it Is necessary to determine n.}
yatio between gold and paper. Assum- |
fng that Germany wonld take the cur-
rent exchange rauts as the basis for such
sabillzation there is enough gold In the
Relehsbank already, with proper foreign

i not be accomplished In less than six

| by the high figures on the paper money,

{ ent value,

suppart, to put the mark upon a firm
basls. But were the mark given several
timea greater & value than It has at
present Germany would need very large
foreign loans in order to stabilize her
own currency, This would Involve heavy
rilos of Interest. And then, such foreign
loans are not avallable,

*“The mechanism of the restoration of
a gold basis i falrly simple. A ratlo
once established, Germany could gradu-
ally take up the paper marks, Issulng
gold ones in smaller denominations but
equal value. Germany possibly could
follow the Russlan method of striking
out some ciphers.

Marks WIlIl Never Come Hack.

“Burope Is su ‘ering with notions of
Inflated finance, ‘The French should, for
a short time, be content to recelve fewar

gold marks from Germany. to enable
her to get Into & position to pay more,
German property owners must console
themselves with the. thoug¥ that the
mark will never come back to its old
value, and they must accept the con-
sequent Inss of part of their fortunes.
Workers musl consent to.recelving fevor
marks but not less than the real value
in purchusing power., Fiscal stabllina-
tion In Germany ls practical, and it will
be of great benefit to all forelgn coun-
tries, Including France and the United
Stutes

Under the most advantageous clreum-
stances, Prof, Jonks declared, complete |
withdrawal of depreclated paper could

months Reparstions In thelr present
form, he Insisted, were absolutely in-
computible with any stabilization of the
mark. As for other central European
countries, it was impoasible for,them
to restore peacetime wages so long ans
the workers fostered the {llusion created

and therefors the Impoverished States
could not risk too abrupt deflation of
thelr fletitious currency.

Austrin Making Progress.

Upon visiting Vienna Prof. Jenks was
pleasged to find the Government and
financial circles employing measures of
self-help, while hoping for cventual as-
sistance from without to effect a parma-
nent stabilization., In place of the previ-
ous apathy he found the Viennese busily
studying the Introduction of a new gold
currency basis, having called in Swiss
and Engllsh experts.

Prof, Jenks was moat favorably Im-
pressed  with  finaneial reforma In
Czechoslovakia, He found the Caechs
attacking the currency problem with the
grim determination of a crusader, Peo-
ple had carrled their jewels and gold to
the Government's till and thus had con-
verted half the floating debt into long
time bonds and reduced the note colreula-
tlon. Dr, Rasin, Minister of Finance,
was grappling with the problem of re-
storing the ¢urrency to double ita pres-

REPARATIONS BOARD
RETURNS TO PARIS

Hopes to Agree Upon Policy
This Week.

Paris, Nov. 11 (Associated Press).—
The Reparations Commission returned
to Paris this afternoon after two weeks
in Berlin, without having reached a de-
cigion as to the bheat means of saving
Germany from financial collapse. The

British, the Ttallun and, it Is belleved,
the Belgian delegates on the commlission |
are of the opinion that the report of the

experts submitted in Herlin forms the |
soundest hasls for the solutlon of finan- |
clnl diffieulties, that is, balancing the|
budget and stabilizing the mark. The
American observers also indorsed the
experts’ report ag a possible solutlon,

Louis Barthou, the French chalggan,
towever, with the support of his Gaov-
ernment, etill belleves that rigid cpntrol
of German Internal finance should pre-
cede any other measures for asslsting
Germany.

While not admitting fallyre, tha dele-
gates are frankly disappointed. All but

the French gay the French Government
must act. They point out that a declara-
tion by all the Allies that there would |
be no effort to drain Germany's till
would go a long way toward asalsting|
her to her feel. ‘This would entall a|
moratorium of severa! years. |

The British regard the situation nas

most critical, both financially and politi-
ecally. The Berlin Government Is not
consldered a strong one, and should the

Allles fall to agree the Brilish observers
feel that the present Ministry could not
continue, The *ommisslon will begin a
serlea of meetings Monday In the hope
of reaching a decislon by the end of the
week,

POLISH ELECTION RETURNS,

Wansaw, Nov. 11.—Returns from Sun-
day's elections Indlcats that the Polish
Chamber will be composed of 168 mem-
bers of the Right, & of the Center, 183
of the Lefl, 21 of the Extreme Left xnd
Communists and 83 of the natlonal
minorities,

A Sweater
of Slim
Severity

The mannish coat
sweater boasts a
smart plaid front
and comes in varied
color combinations

dark brown, henna
_ or natural Camel's
1 Hair, 22.50.

The new Country
Club shirtof Truhu
silk, 12.00. Sports
and over-blouses
are shown in va-
riety.

SILK STOCKI

Ceclusive Tew York Thop

A (l:ﬁ'ﬂalomWoman

622 HWWHUCAISO:I-S"“I =

The Tailored Woman Shop has
chosen from the vast array of
Sweaters the correct in line and
the well made only.

on backgrounds of

Tailored Woman Quality I sheer silk
stocking regularly 4.75 a pair will t
be offered three pair in Christmas box

Special, 10.50

ey
s
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NG SPECIAL

»

Wia/tex Tatlormades —/

B. Altman & Co. recommend Ithaﬂ: the merchants of New York | ‘
become members of . : |

- THE MERCHANTS’ ASSOCIATION !
during the present campaign, November 14th to 17th

B. Altnan & (.

Thirty-fourth Street

MADISON AVENUE - FIFTH AVENUE, NEW YORK

Thirty-fifth Street

Telephone 7000 Murray Hill

that feature the short

W fur models now so much
ﬂoaps in demand. but including,

as well, the long svelte

garments for formal wear, await selection. In close
proximity are Cloth Wraps of soft-surfaced fabrics,
with handsome silk linings in harmonious color=

tones; some finished with luxurious furs, others
pi&in but nevertheless charming

that present the newest
fashions in gorgeous crea-
G@Wns tions of gold and silver
cloths, rich brocades,
metal laces, and white and delicately=hued chiffon
velvets, artistically draped and emphasizing the
graceful long-line silhouette,-are shown in appro-
priate models for the dress events of the season;

dinner, theatre and opera wear

Marvex Gloves, Betalph Hosiery and Balta Shoes

for Men and Women of discriminating taste in dress

For Monday

Semi-made
Beaded and Spangled Robes

at astonishing price reductioms will be displayed in the
Lace Department on the First Floor.

These Robes, elaborately embellished with beads and
spangles, may be selected in the brighter shades and iri-
descent colorings, especially effective for evening costumes;
also in all black, black with a color combination and lustre
white,

at $14.75, 35.00 & 48.00

" These prices are most exceptional

Women’s Blouses

featuring a new fabric, suede-like in finish and striped in
smart color combinations. The choice of five style.s. includ-
ing a coat model with narrow sleeves, offers a pleasing
variety in this selection of Blouses, priced in stock from

$18.50 to 26.50
(Third Floor)

“Sun=Fast”
Drapery Fabrics
on special sale in the Upholstery Department

This offering includes a selection of these light-weight
highly lustrous Drapery Fabrics, in the season’s most
desirable colors, striped and plain

Priced, per yard $1.95 & 2.25
(Fourth Floor)

For Monday

A Special Offering of
Alaska Sealskin Coats

(U. 8. Government Skins)
in a choice of fashionable models

at $625.00, 675.00, 690.00, 775.00, 825.00
or
Coats will be made to special measurements
(sizes up to 44)
For this purpose quélity skins will be on display for indi-
vidual selection, and the orders for Coats will be executed
at short notice, at the prices quoted above.

(Third Floor)

Pearl and Coral Necklaces

at unprecedentedly low prices, make an ideal gift selection,
including

Graduated Pearl Necklaces (3l=inch length) I8-karat white
gold clasp o ent T Sl il mr el e $9.75
Pearl Rope Necklaces (54-inch length) . . 6.75
Graduated White Coral Necklaces, flecked with pink (32-inch
length) white gold clasp . . . . ’ 59_ 50

Graduated Pera Pearl Necklaces (17 to 34«=inch lengths) with
knot between each bead  and I8-karat white gold clasp,
at + « .« . < .« « $10.00 to 17.00

(First Floor)

4,000 Yards of
Imported Ginghams

32 inches wide ; unusuaily priced, per yard S5¢

Included are Ginghams of superior quality, in checked and

striped patterns, and at the greatly reduced price warrant

an extensive purchase for present and future dress needs.
‘ (First Floor)

Gift Certificates

to simplify holiday shopping, may be obtained in the Store.
right: the charge form, when filled in, entitles the recipient to charge the amount to the account of
the giver. The Certificates should be properly filled in and specify the amount paid or to be charged

The cash form may be purchased out= ||'
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